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STATEMENT OF GENERAL FUND REVENUES AND FORECASTS

Compared to the March 2019 Revised Forecast”’
2017-19 Biennium

June 2019
Fiscal Month Biennium To Date
March 2019 March 2019
Revenues and Transfers Leg. Forecast Actual Variance Percent] Leg. Forecast Actual Variance Percent
Sales Tax 44,399,285 64,255,222 19,855,937 44.7% 1,772,276,206  1,786,479,717 14,203,511 0.8%
Motor Vehicle Excise Tax 9,295,000 10,897,797 1,602,797 17.2% 239,980,388 239,039,038 (941,351) -0.4%
Individual Income Tax 16,354,000 20,532,322 4,178,322 25.5% 767,812,657 778,054,900 10,242,243 1.3%
Corporate Income Tax 8,174,415 21,542,613 13,368,198  163.5% 179,908,244 240,106,623 60,198,379 33.5%
Insurance Premium Tax 2,374,575 1,169,501 (1,205,074) -50.7% 110,325,897 115,544,049 52118452, 4.7%
Oil & Gas Production Tax* 212,147,128 212,147,128
Oil Extraction Tax* 187,852,872 187,852,872
Gaming Tax 71,370 211,959 140,589  197.0% 7,228,321 9,156,498 1,928,177 26.7%
Lottery 7,300,000 8,600,000 1,300,000 17.8% 14,600,000 15,900,000 1,300,000 8.9%
Cigarette & Tobacco Tax 2,264,000 2,259,837 (4,163) -0.2% 51,852,548 52,381,863 529,315 1.0%
Wholesale Liquor Tax 930,308 789,246 (141,062) -15.2% (9515575 17,768,453 (183,122) -1.0%
Coal Conversion Tax 3,093,000 3,788,631 695,631 22.5% 43,219,227 44,572,709 1,353,481 3.1%
Mineral Leasing Fees 1,252,000 3,651,583 2,399,583 191.7% 38,872,687 42,197,590 3,324,903 8.6%
Departmental Collections 3,305,847 4,041,984 736,137 22.3% 84,883,438 81,466,893 (3,416,545) -4.0%
Interest Income 1,960,000 2,064,207 104,207 5.3% 9,471,168 11,319,365 1,848,196 19.5%
State Mill & Elevator-Transfer 9,763,615 7,568,325 (2,195,290) -22.5% 19,872,762 17,677,472 (2,195,290) -11.0%
Bank of North Dakota - Transfer 140,000,000 140,000,000
Legacy Fund - Transfer 300,000,000 455,263,216 155,263,216 51.8% 300,000,000 455,263,216 155,263,216 51.8%
Tax Relief Fund - Transfer 183,000,000 183,000,000
SIIF - Transfer 248,000,000 248,000,000
Gas Tax Administration 2,016,120 2,016,120
Miscellaneous 763,451 763,451 32,533,691 33,504,157 970,466 3.0%
Total Revenues and Transfers 410,537,415 607,399,893 196,862,478 48.0% 4,663,804,930 4,913,448,662 249,643,733 5.4%

""The March 2019 revised revenue forecast includes actuals through January 31, 2019, and revised estimates for the remainder of the bienium.

*The General Fund cap for oil and gas taxes contains two tiers. The first tier of $200.0 million was reached in January 2018. Additional oil taxes were allocated to the
Tax Relief Fund until that fund received $200.0 million, and then to the Budget Stabilization Fund until that fund reached its cap of $75.0 million. The second tier of
$200.0 million was met in August 2018, so no additional allocations will be made to the General Fund during the 2017-19 biennium.
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